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Introductory Section 



The City of Rockwall's financial statements have been audited by Rutledge, Crain & Company, 
PC, a firm of licensed certified public accountants. The goal of the independent audit was to 
provide reasonable assurance that the financial statements of the City of Rockwall for the fiscal 
year ended September 30, 2003, are free of material misstatement. The independent audit 
involved examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements; assessing the accounting principles used and significant estimates made by 
management; and evaluating the overall financial statement presentation. The independent 
auditor concluded, based upon the audit, that there was a reasonable basis for rendering an 
unqualified opinion that the City of Rockwall's financial statements for the fiscal year ended 
September 30, 2003, are fairly presented in conformity with GAAP. The independent auditor's 
report is presented as the first component of the financial section of this report. 

The independent audit of the financial statements of the City of Rockwall was part of a broader, 
federally mandated "Single Audit" designed to meet the special needs of federal grantor agencies. 
The standards governing Single Audit engagements require the independent auditor to report not 
only on the fair presentation of the financial statements, but also on the audited government's 
internal controls and compliance with legal requirements, with special emphasis on internal 
controls and legal requirements involving the administration of federal awards. These reports are 
available in the City of Rockwall's separately issued Single Audit Report. 

In the current year's financial statements the City implemented a dramatic change in 
governmental financial reporting. We believe this new presentation will provide valuable 
information to the readers of our comprehensive annual financial report. The new reporting 
model issued, by the Governmental Accounting Standards Board, requires that management 
provide a narrative introduction, overview; and analysis to accompany the' basic financial 
statements in the form of Management's Discussion and Analysis (MD&A). This letter of 
transmittal is designed to complement MD&A and should be read in conjunction with it. The 
City of Rockwall's MD&A can be found immediately following the report of the independent 
auditors. 

PROFILE OF THE GOVERNMENT 

The City of Rockwall, Texas, County Seat of Rockwall County, Texas was incorporated in 1874. 
Its name is derived from an underground rock wall discovered in 1851. The unusual rock 
formations are found throughout the county. The City is located on the east shore of Lake Ray 
Hupbard, 22 miles east of downtown Dallas on Interstate Highway 30. The Dallas/Fort Worth 
area is recognized as one of the top growth areas in the country. The Dallas/Fort Worth Airport, 
one of the largest in the world, continues with expansion plans to meet the air transportation 
needs of the region. Love Field in Dallas and Alliance Airport near Fort Worth provide 
commuter air service and general aviation facilities for the area. Due to favorable economic 
conditions, excellent business climate, and desirable living conditions, corporate relocations to 
the area continue. 

The City of Rockwall has operated under a council-manager form of government since 1985. 
Policymaking and legislative authority is vested in the City Council, which consists of a mayor 
and six council members, all elected at large. The City Manager is responsible for carrying out 
the policies and ordinances of the City Council, overseeing the day-to-day operations of the City 
and for appointing the heads of the various departments. The mayor and six council members are 
elected to two year staggered terms. 
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Organizationally, the City is in the process of refining its strategic plan using the Balanced 
Scorecard Methodology. When the strategy map was completed in 2003, the City's strategic 
initiatives for the implementation of the City's goals were formalized within the organization. 
Departmental business plans are being developed as well as performance measures for the 
strategic initiatives. 

Future Development. The City has announced a private public partnership which will begin 
development in fiscal year 2004. "The Harbor" will be situated on the shores of Lake Ray 
Hubbard at 1-30. The largely undeveloped hillside will soon be the home of a twelve-screen 
Cinemark Theatre, full-service Hilton Hotel and Conference Center and approximately 222,000 
sq.ft of retail, restaurant and office space. In conjunction with the private development, the City 
expects to establish a tax increment financing (TIF) zone in an approximately 103 acre area 
which will allow for the financing and development of public open space to complement the 
development and allow citizens access to the Lake Ray Hubbard shore line. The public area will 
include both passive and active event areas, a HarborlUrban Court, spray plaza and large open 
areas suitable for a variety of outdoor events. The City has sponsored a very well attended 
"Concert on the Lake Series" which will use this public space as its venue in the future. The City 
will be partnering with Rockwall County, and the Rockwall Economic Development Corporation 
to establish the TIF and finance the public projects. This is expected to transform the area and 
spur development in the entire TIF zone. Groundbreaking ceremonies will be held in Spring 
2004 with phase I of the retail area to be open near Christmas 2004. All construction on both the 
private and public improvements is expected to take approximately 30 months to complete. 

Design is undetway on' several roadanddrainage,projects'approvedbyvotersin 2002.' Deotwill 
be issued in Spring 2004 and construction will begin on several roadway projects. 

The water and sewer rate study will be updated in 2004, ensuring that the city's goal of providing 
sufficient water and sewer rates to meet system needs is achieved. Construction work continues 
on the new two-million gallon water tower as well as design of a new pump station and ground 
storage facility. A number of main extension projects will be undertaken to increase system 
capacity and provide water and sewer service to outlying areas of the City. 

Cash Management: 

The City invests cash temporarily idle during the year in money market funds and short..:term 
notes of the U.S. Government and its agencies. 

Other cash classified as being not -immediately needed is invested in longer-term obligations of 
the U.S. Government and its agencies. All of these investments are classified as "hold-to­
maturity" investments. The City believes that it will not be required to sell these investments 
prior to maturity, barring an event that would be isolated, nonrecurring, unusual, and could not 
reasonably be anticipated by the City. The City has no reverse repos nor has any other form of 
borrowing been used to finance the City's portfolio. 

The City's investment policy is to safeguard the City's assets and maintain liquidity while 
enhancing the yield of its portfolio and ensuring public trust. All securities owned by the City 
were held in a financial institution trust department acting as an agent of the City, in the City's 
name. 
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Awards: 

The Government Finance Officers Association of the United States and Canada (GFOA) awarded 
a Certificate of Achievement for Excellence in Financial Reporting to the City for its 
comprehensive annual financial report for the fiscal year ended September 30, 2002. The 
Certificate of Achievement is a prestigious national award recognizing conformance with the 
highest standards for preparation of state and local government financial reports. 

In order to be awarded a Certificate of Achievement, the City must publish an easily readable 
and efficiently organized comprehensive annual financial report, whose contents conform to 
program standards. This comprehensive annual financial report satisfies both generally accepted 
accounting principles and applicable legal requirements. 

A Certificate of Achievement is valid for a period of one year only. The City has received a 
Certificate of Achievement for the last thirteen consecutive fiscal years. We believe our current 
report continues to conform to the Certificate of Achievement program requirements and we are 
submitting it to the GFOA to determine its eligibility for another certificate. 

Acknowledgement: 

The preparation of the comprehensive annual financial report on a timely basis was made possible 
by the dedicated service of the entire staff of the Finance Department. Each member of the 
department has 'our sincere appreciation for the'contributions': made ,in' the'preparationofthis' 
report. 

In closing, without the leadership and support of the governing body of the City, preparation of 
this report would not have been possible. 

S~~~lY, . 

L,~"I!tLt~~ 
Jd(e"~ouch 
City Manager 

Mary Smith, CPA 
Director of Finance 
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To the City Council 
City of Rockwall , Texas 

RUTLEDGE CRAIN & COMPANY, PC 
CERTIFIED PUBLIC ACCOUNTANTS 

2401 Garden Park Court, Suite B 
Arlington, Texas 76013 

Independent Auditors' Report on Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the business-type activities, the 
aggregate discretely presented component units, each majorfund, and the aggregate remaining fund information ofthe 
City of Rockwall, Texas as of and for the year ended September 30,2003, which collectively compri~e the City's basic 
financial statements as listed in the table of contents. These financial statements are the responsibility of the City of 
Rockwall, Texas' management. Our responsibility is to express an opinion on these financial statements based on our 
audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An audit includes examining, on 
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 
position of the governmental activities, the business-type activities, the aggregate discretely presented component units, 
each majorfund, and the aggregate remaining fund information of the City of Rockwall, Texas as of September 30,2003, 
and the respective changes in financial position and cash flows, where appiicable, thereof and the respective budgetary 
comparison for the General Fund, for the year then ended in conformity with accounting principles generally accepted 
in the United States of America. 

As described in note 1 E, the City has implemented a new financial reporting model, as required by the provisions of 
GASB Statement 34, Basic Financial Statements - and Management's Discussion and Analysis - for State and Local 
Governments, as of September 30, 2003: 

In accordance with Government Auditing Standards, we have also issued our report dated December 12, 2003, on our 
consideration ofthe City of Rockwall, Texas's internal control over financial reporting and ourtests of its compliance with 
certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be read in conjunction with this report in considering the 

results of our audit. 

The Management's Discussion and Analysis identified as Required Supplementary Information in the table of contents 
is not a required part ofthe basic financial statements but is supplementary information required by accounting principles 
generally accepted in the United States of America. We have applied certain limited procedures, which consisted 
principally of inquiries of management regarding the methods of measurement and presentation of the supplemental 
information. However, we did not audit the information and express no opinion on it. 

Our audit was performed for the purpose of forming opinions on the financial statements which collectively comprise 
the City of Rockwall, Texas' basic financial statements. The introductory section, combining and individual nonmajor 
fund financial statements and statistical tables are presented for purposes of additional analysis and are not a required 
part of the basic financial statements. The combining and individual nonmajor fund financial statements have been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly 
stated in all material respects in relation to the basic financial statements taken as a whole. The introductory section and 
the statistical tables have not been subjected to the auditing procedures applied in the audit of the basic financial 

statements and, accordingly, we express no opinion on them. 

December 12, 2003 

Metro (817) 265-9989 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 

The discussion and analysis of the City of Rockwall's financial performance provides an overview and 
analysis of the City's financial activities for the fiscal year ended September 30, 2003. Please read it in 
conjunction with the City's financial statements, which follow this section. 

FINANCIAL HIGHLIGHTS 

• The City's total combined net assets were $113,888,414 At September 30,2003. 

• During the year, the City's expenditures were $2,077,115 less than the $20,263,958 generated in 
taxes and other revenues for governmental activities. 

• The assets of the City of Rockwall attributable to governmental activities exceeded its liabilities at 
the close of the fiscal year ending September 30, 2003 by $61,651,917 (net assets). Of this 
amount $10,176,859 (unrestricted net assets) may be used to meet the government's ongoing 
obligations to citizens and creditors. 

• At the end of this fiscal year, unreserved fund balance for the general fund was $7,235,979 or 
approximately 49 percent of the total general fund expenditures and transfers out. 

• The City did not issue bonds during the fiscal year ended September 30, 2003. Total debt was 
reduced by $2,577,184 during the fiscal year. More detailed information in given in the notes 
section. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This annuaL report consists. of three parts~management's. 
discussion and analysis (this section), the basic financial 
statements, and required supplementary information. The 
basic financial statements include two kinds of statements 
presenting different views of the City: 

The first two statements are government-wide financial 
statements that provide both long-term and short-term 
information about the City's overall financial status. 

The remaining statements are fund financial statements that 
focus on individual parts of the government, reporting the 
City's operations in more detail than the government-wide 
statements. 

The governmental fund statements tell how general 
government services were financed in the short-term as well 
as what remains for future spending. 

Proprietary fund statements offer short-term and long-term 
financial information about the activities the government 
operates like businesses. 

Fiduciary fund statements provide information about the 
financial relationships in which the City acts solely as a 

/ 

Figure A-I, Required Components of the 
City's Annual.Financial.Report 
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In the Statement of Net Assets and the Statement of Activities, the City is divided into three kinds of 
activities: 

Governmental activities - Most of the City's basic services are reported here, including administration, 
police, fire, planning and zoning, finance, parks and recreation, municipal court and engineering. Property 
taxes, sales taxes, franchise fees and charges for services finance most of the activities. 

Business-type activities - The City charges fees to customers to help it cover all or most of the cost of 
certain services it provides. The City's water and sewer system are reported here. " 

Component Units - The City of Rockwall (the primary government) includes two discretely presented 
component units. The City's 4A Sales Tax Corporation known as the Rockwall Economic Development 
Corporation and the Rockwall Technology Park Association. Although legally separate, The City of 
Rockwall is financially accountable for these component units. 

The government-wide financial statements can be found on pages 23-25 of this report. 

Reporting the City's Most Significant Funds 

Fund Financial Statements 

The fund financial statements provide more detailed information about the City's most significant funds-not 
the City as a whole. Funds are accounting devices the City uses to keep track of specific sources of funding 
and spending for particular purposes. Some funds are required by State law and by bond covenants. 
However, the City establishes other funds to control and manage money for particular purposes or to show 
that it is properly using certain taxes and grants. 

The City has the following types of funds: 

Governmental funds-Mastof the City's' basic services are included' in.:govemmentaHunds,· which' focuslon 
(1) how cash and other financial assets that can readily be converted to cash flow in and out and (2) the 
balances left at year-end that are available for spending. Consequently, the governmental fund statements 
provide, a detailed short~term. view that. helps, usersoLthe, financial" statements; deiermine;whether,.ther:e,are. 
more or fewer financial resources that can be spent in the near future to finance the City's programs. By 
comparing information presented for governmental funds with similar information presented for 
governmental activities in the government-wide financial statements, readers may better understand the 
long-term impact of the government's near-term financing decisions. Because this information does not 
encompass the additional long-term focus of the government-wide statements, we provide additional 
information at the bottom of the governmental funds statement, or on the subsequent page, that explain the 
relationship (or differences) between them. 

The City of Rockwall maintains 17 individual governmental funds. Information is presented separately in the 
governmental funds balance sheet and in the governmental funds statement of revenues, expenditures and 
changes in fund balances for the general fund, debt service fund and the G.O. Bonds Capital Projects fund, 
all of which are considered to be major funds. Data from the other 14 governmental funds are combined into 
a singe, aggregated presentation. Individual fund data for each of these non-major governmental funds is 
provided in the form of combining statements elsewhere in this r~port. 

Proprietary funds-Services for which the City charges customers a fee are generally reported in proprietary 
funds. Proprietary funds, like the government-wide statements, provide both long-term and short-term 
financial information. The City's enterprise funds (a component of proprietary funds) are identical to the 
business type activities that are reported in the governmental-wide statement but provide more detail and 
additional information such as cash flows, for proprietary funds. The Internal Service funds (the other 
component of proprietary funds) are utilized to report activities that provide services for the City's self 
insurance funds. Because these services benefit both governmental as well as business type functions, 
they have been included in both the governmental and business-type activities in the government-wide 
financial statements. 

The City of Rockwall maintains an Enterprise Fund to account for water and sewer services provided to the 
City's retail and wholesale customers. All activities associated with providing such services are accounted 
for in this fund, including administration, operations, maintenance, debt service, capital improvements, billing 
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Governmental activities increased the City's net assets by $2,077,115. The key elements of this increase 
are as follows: 

Table 2 

Changes in Net Assets 

Governmental Business-type 

Activities Activities Total 

2003 2003 2003 

Revenues: 

Program revenues: 

Charges for services $ 2,931,111 $ 8,138,036 $ 11,069,147 

Operating grants & contributions 772,911 772,911 

Capital grants & contributions 181,426 2,906,811 3,088,237 

General Revenues: 

Property taxes 6,717,883 6,717,883 

Sales taxes 6,277,216 6,277,216 

Other 210451448 474 1669 21520,117 

Total revenues $ 18,925,995 $ 11,519,516 $ 30,445,511 

Program expenses: 

Mayor/Council 58,378 58,378 

Administration 3,583,719 3,583,719 

Finance 760,436 760,436 

Municipal Court 236,201 236,201 

Police 5,446,279 5,446,279 

Fire 966,400 966,400 

Public works 3,961,797 3,961,797 

Community development 442,470 442,470 

Parks and recreation 1,487,036 1,487,036 

Interest on long-term debt 1,244,127 1,244,127 

Water and sewer 6,4361878 6,4361878 

Total expenses $ 18,186,843 $ 6,436,878 $ 24,623,721 

Increase (decrease) in net assets 

before transfers 739,152 5,082,638 5,821,790 

Transfers 113371963 (113371963) 

Increase (decrease) in net assets 2,077,115 3,744,675 5,821,790 

Net assets, October 1 59,5741802 48,491 1822 10810661624 

Net assets, September 30 $ 6:1 65:1 9:11 $ 52,236,491 $ :1:13888414 

Note: The City did not restate its 2002 financial statements in this first year of implementation of GASB 34. 
Comparative information will be provided in future years. 
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Component Units 

The Rockwall Economic Development Corporation (REDC) reported operating revenues primarily from a ~ 
cent sales tax, authorized under the 4A Corporation statutes, of $2,094,670. Assets managed by the 
corporation including an inventory of land available for sale to business entities. During the fiscal year 
ended September 30, 2003; the corporation sold a speculative building constructed in 2002 and held for 
lease and future sale. All associated debt for the building was extinguished. 

ANALYSIS OF INDIVIDUAL FUNDS 

The City's General Fund reported an ending unreserved fund balance of $7,235,979 (25.3%); a decrease of 
$342,477 from the prior year. The main source of general fund revenue is sales tax, it accounted for 
$6,138,437 (43.0%) of total general fund revenue. Ad valorem property taxes account for $3,707,621 
(26.0%) of general fund revenues. The decrease in fund balance was planned and expended for the 
purchase of equipment typically financed with contractual obligations. 

Revenues by Source - General Fund 

Sales taxes 

The City's Debt Service Fund reported an increase in fund balance of $131,897. Property tax collections for 
debt service requirements were $2,970,545. 

Water and sewer charges were $8,138,036. Ending working capital for the water and sewer fund was 
$1,930,978. No new debt was issued during the fiscal year ended September 30,2003. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

During fiscal year 2003, the City Council of the City of Rockwall amended the budget to provide funding for 
several unforeseen projects and to recognize salary savings over the year, as well as increases in revenues 
beyond projections. With the adjustments made to the budget, the budgeted expenditures of $13,391,745 
increased to $14,084,950 while revenues increased from $13,163,500 to $13,799,200. The City of Rockwall 
had originally estimated the ending general fund balance to be $6,897,711 however due to the budget 
adjustments mentioned above, the fund balance was re-estimated to be $5,798,156. The actual fund 
balance was higher due to management's conservative projections. 

Actual general fund revenues were $14,262,632, an increase of $463,432 over the final budget. Actual 
general fund total expenditures were $981,891 less that the revised budget. Total revenues exceeded total 
expenditures by $1,159,573. 

No significant budget shortfalls are noted. 
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The City of Rockwall's general obligation bonds carry an "A" rating from Standard & Poor's Corporation and 
an "A 1" rating from Moody's Investor Services, both national rating agencies. The City's water and sewer 
bonds carry an "A_tI rating from Standard & Poor's and an "AT rating from Moody's. The City is permitted by 
Article XI, Section 5, of the State of Texas Constitution to levy taxes up to $2.50 per $100 of assessed 
valuation for general governmental services including the payment of principal and interest on general 
obligation long-term debt. The current ratio of net tax-supported debt to assessed value of all taxable 
property is 1.22% or $981 per capita. 

Additional information on the City of Rockwall's long-term debt can be found in note IV-F on pages 54-59 of 
this report. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The City's elected and appointed officials consider many factors when setting the fiscal year 2004 budget, 
tax rate and fees that will be charged for the business-type activities. The major factor affecting all decisions 
has been and will continue to be the national and regional economies. The population growth experienced 
by the City has helped to offset declines in spending seen regionally. While building permits were somewhat 
lower for fiscal 2003 than previous years, interviews with local builders project strong home sales continuing 
for the foreseeable future. The City of Rockwall's citizens enjoy above-average income levels per 
household. This in combination with the City's proximity to major highways, and the Dallas-Ft.Worth SMSA 
make Rockwall an attractive city in which to locate. The Rockwall Economic Development Corporation 
works diligently to attract businesses with relocation incentives as well as providing business retention 
incentives such as workforce training opportunities. 

The City of Rockwall considered these factors when adopting the General Fund budget for fiscal year 2004. 
The budgeted revenues for fiscal year 2004 total $14,201,000 for the general fund. Ad valorem tax ievenue 
is determined by two major factors, the total assessed value established by the Rockwall Central Appraisal 
District and the tax rate established by the Rockwall City Council. .. Due to the.Jactthatpropertyvalues)have 
continued to rise, the City has been able to maintain the 36 cent tax rate for the next year. Due to an 
uncertain economic recovery and the volatility of sales tax revenues, city officials have chosen to be very 
conservative .. inprojecting,salesjax,.revenues". projecti ng.th em. to be atthe same.Jevel. as.the.priorJiscal ,year .. 

The City adopted written financial policies in 2001 which require that revenues and expenditures be 
projected conservatively. The policies include debt level guidelines. In addition, the policies set minimum, 
recommended and maximum fund balance levels for the City's fund types. The general fund minimum fund 
balance is set at 3 months recurring operating expenditures. The recommended fund balance is 5 months 
of recurring operating expenditures and the maximum fund balance is 7 months of recurring operating 
expenditures. The budget as adopted for fiscal year 2004 projects a fund balance of approximately 5 Ii 
months of recurring operating expenditures. 

A number of planning initiatives including the completion of the Comprehensive Plan and Zoning Ordinance 
and a study of GIS systems are planned for fiscal year 2004. In addition, the City will design and implement 
a new website for improved citizen, visitor and business information, as well as e-commerce opportunities. 
The City will continue will training opportunities for all employees including Rockwall University, an education 
initiative for employees across the organization to leam about the work performed by other departments in a 
university style curriculum. An economic analysis and forecasting study will allow the City to project revenue 
and expenditure levels for the various zoning categories as applied to currently zoned agricultural land. This 
will allow city officials to determine the "highest and best" use for tracts of land being rezoned. In addition, 
the City began incorporating the Balanced Scorecard methodology into the budget. 

The water and sewer rates adopted in fiscal year 2002 will be reviewed by our rate consultant during the 
coming fiscal year. The rates were designed to be adequate for approximately five years, and will be 
reviewed to confirm their sufficiency. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide our citizens, taxpayers, customers, and creditors with a general 
overview of the City's finances. For more information contact the City's Director of Finance, Mary Smith at 
(972) 771-7700; Finance Department; City of Rockwall; 385 South Goliad Street, Rockwall TX 75087. Email 
msmith@rockwall.com 
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CITY OF ROCKWALL, TEXAS 
STA TEMENT OF NET ASSETS 
SEPTEMBER 30, 2003 

ASSETS 
Cash and cash equivalents 
Investments 
Receivables (net of allowances for uncollectibles) 
Due from other governments 
Due from component unit 
Inventories 
Restricted assets: 

Cash and cash equivalents 
Investments 

Accrued interest 
Deferred charges 
Capital assets (net of accumulated depreciation) 

Land 
Buildings and system 
Improvements other than buildings 
Machinery and equipment 
Infrastructure 
Construction in progress 

Total Assets 

LlABILlTIESO 
Bank overdraft 
Accounts payabLe. andaccrued.liabjjjties 
Unearned revenue 
Due to other governments 
Due to primary government 
Customer deposits 
Liabilities payable from restricted assets 
Noncurrent liabilities: 

Due within one year 
Due in more than one year 

Total Liabilities 

NET ASSETS 
Invested in Capital Assets, Net of Related Debt 
Restricted For: 

Debt Service 
Capital Projects 

Unrestricted 
Total Net Assets 

Governmental 
Activities 

$ 864,489 
17,342,908 

1,519,127 
1,173,746 

1,928 
7,500 

225,185 

2,017,819 
8,788,050 

242,695 
3,470,420 

41,005,982 
10,697,001 

---8-7~356,850 
-~-----~~~-

7,232 
1 ,58.1 ,8.28 

112,058 
65,276 

1,825,894 
22,112,645 

----25;704,933 

43,120,444 

813,707 
7,540,907 

10,176,859 
$ --6T~651 ,917 
--~-----"---.--.---

The accompanying notes are an integral part of this statement. 
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EXHIBIT A-1 

Primary Government 
-~"-~--~ .. -

-Business=type Component 
Activities Total Units 

$ 144,955 $ 1,009,444 $ 356,550 
1,609,665 18,952,573 2,459,022 
1,251,914 2,771,041 572,024 

71,471 1,245,217 346,887 
1,928 

108,907 116,407 4,633,386 

1,268,261 1,268,261 
16,045,499 16,045,499 

70,455 70,455 
211,579 436,764 

799,533 2,817,352 
38,434,739 47,222,789 

242,695 
405,233 3,875,653 18,726 

41,005,982 
6,046,709 16,743,710 

---,----

--66~468,920 ffi3~825, ff(j 8,386,595 
----~---.,----'"-.-~- --~------.~- ~~-."-~------,-

7,232 
776,527 2,358.,355 57,917 

112,058 
65,276 

1,928 
347,065 347,065 

1,002,733 1,002,733 

132,342 1,958,236 190,000 
11,973,756 34,086,401 4,295,000 

-~-14~23-2~423 ------39,937,356 ---- 4,544:845· 
--~---.~- -~""-.-~-.~-----~.- ---~-~----.-•... -~---~ 

32,724,578 75,845,022 18,726 

1,412,341 2,226,048 
14,223,400 21,764,307 
3,876,178 14,053,037 3,823,024 

$ =--5l,g~6,4~I $ ____ 113,888,4J4 $ ==3,841 ,1§Q~ 
---"---~".-"---- -----~-"--~~ ._----_.--------



Net Revenue and in Net Assets 

Governmental 
Activities 

$ (58,378) 
(2,070,307) 

(756,436) 
494,552 

(4,500,846) 
(887,911) 

(3,587,683) 
(410,235) 

(1,280,024) 
(1,244,127) 

_ (14 ~35!_,-395-) 

Business-type 
Activities 

-- $ 4,607,969 
~_-~~]}3-!_~-QE3~9~~) =~-_--~~~Q?~,-9~-6~_ 

6,717,883 
6,277,216 
1,567,874 

164,872 114,027 
312,702 360,642 

1,337,963 (1,337,963) 
--~-16,37-8,510 ------(863~294) 

~--2,O~trn5 ---3)44,675-
59,574,802 48,491,822 

$ =~=§lJ3Jr~JL $ -~-- 52:;~~6~~~t 

Total 

$ (58,378) 
(2,070,307) 

(756,436) 
494,552 

(4,500,846) 
(887,911) 

(3,587,683) 
(410,235) 

(1,280,024) 
(1,244,127) 

(1~_,-~21,395) 

4,607,969 

=~-=(~§~3~~~§2 

6,717,883 
6,277,216 
1,567,874 

278,899 
673,344 

Component 
Units 

$ (2,531,605) 
(9,874) 

==_~~~~-;-47~ 

2,025,090 

14,510 
55,536 

15,515,216 2,095,136 
--~5]21 , i§o --~---(446-:-343) 

108,066,624 4,288,093 

$=~n3~_~§§AIr $ ==~~~~~133]~I§-Q_ 
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$ 

$ 

G.O. Bonds 
~Ei!§ll Projects_ 

129,537 
5,181,577 

44,086 

235,790 

5,119,410 
-S,T19,iffo-

~"--------""-- --

$ 

$ 

Other 
Governmental 

Funds 

302,611 
3,061,212 

14,575 
105,514 
190,016 

666 
120,685 

112,340 
302,074 

32,861 

926,507 
2,421,497 

-~-3~48,004-
~--------------
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EXHIBIT A-3 

Total 
Governmental 

Funds 
---~ 

$ 858,002 
15,423,245 

254,406 
165,712 
106,276 
190,016 

18,564 
1,173,746 

1,928 
7,500 

$ =~ 18:T~9,3~~ 
--~-----

$ 1,180,111 
526,604 

32,861 
65,276 

-~--:r]04:-852 
---------

7,500 
683,650 

7,235,979 
926,507 

7,540,907 
---16,394,543 
---.---.-"-~ 



CITY OF ROCKWALL, TEXAS 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET ASSETS 
SEPTEMBER 3D} 2003 

Total fund balances - governmental funds balance sheet 

Amounts reported for governmental activities in the statement of net assets 
(liS NAil) are different because: 

Capital assets used in governmental activities are not reported in the funds. 
Property taxes receivable unavailable to pay for current period expenditures are deferred in the funds. 
The assets and liabilities of internal service funds are included in governmental activities in the SNA. 
Payables for bond principal which are not due in the current period are not reported in the funds. 
Payab/es for bond interest which are not due in the current period are not reported in the funds. 
Payables for notes which are not due in the current period are not reported in the funds. 
Payables for compensated absences which are not due in the current period are not reported in the funds. 
Other long-term assets are not available to pay for current-period expenditures and are deferred in the funds. 
Assessments receivable unavailable to pay for current period expenditures are deferred in the funds. 
Court fines receivable unavailable to pay for current period expenditures are not recognized in the funds. 
Franchise taxes receivable unavailable to pay for current period expenditures are not accrued in the funds. 

Net assets of governmental activities - statement of net assets 

The accompanying notes are an integral part of this statement. 
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$ 

EXHIBIT A-4 

16,394,543 

66,221,967 
224,530 

1,766,839 
(23,101,523) 

(190,623) 
(70,000) 

(767,016) 
225,185 
190,017 

16,432 
741,567 

- -----------,-



EXHIBIT A-5 

Other Total 
G.O. Bonds Governmental Governmental 

~pital?r~L~~~_ Funds Funds 

$ $ $ 6,678,166 
138,779 6,277,216 

825 1,548,499 
263,349 

71,360 1,521,019 
4,875 734,500 

181,427 779,384 1,100,961 
127,810 36,154 312,700 

261,488 422,427 
56,463 56,463 

~--T,349,3i8 =~ 1 ~-,~1}c~95-
-'-"--~-""--~~'---

58,377 
17,669 3,024,304 

164,007 756,688 
234,832 

741,127 5,171,682 
7,161 757,447 

1,781,760 
440,481 

93,433 1,369,986 
---1~ 023, 3§r -- 13,595,557-
~-~-----~~- -------------

928,402 774,849 1,843,858 
141,102 141,102 

13,152 
136,553 372,661 

5,319 87,370 172,970 
1,159,233 1,198,999 

1,123 
358,307 64,880 443,049 

----l292 ,028 -----2,363,-987 ---~4, 186,914 
----.--------"---.--.~- ~-~"-"----.---- ----""-------~---.-~.--

1 ,623,841 
1 ,229,093 

9,272 
------2~862~206 -

--~------- ---_._----" .. _---

1,292,028 3,387,384 20,644,677 
----~- --'---~--- ---------"-_._--

(982,791) (2,038,056) (1,729,377) 

585,000 3,532,973 4,445,973 
(2,062,960) (270,000) (4,163,010) 

_ (1,477,960) ----3,262,973 -----282,963-
~~--- ---~--.~. 

(2,460,751) 1,224,917 (1,446,414 ) 

7,580,161 2,123,087 17,840,957 
$ -- 5Jf9,410_ $ == __ ~,348,6~-_ $ =-=J_~! 39~§~3 
-~--~--- -~~---
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CITY OF ROCKWALL, TEXAS 
GENERAL FUND 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Budgeted Amounts 

Revenues: 
Ad valorem taxes, penalty and interest 
Sales taxes 
Franchise taxes 
Charges for services 
Permits 
Municipal court 
Intergovernmental 
Interest income 
Miscellaneous 

Total revenues 

Expenditures: 
Current: 

Mayor/Council 
Administration 
Finance 
Municipal court 
Po/ice 
Fire 
Public works 
Community development 
Parks and recreation 

Total current 

Capital outlay: 
Administration 
Municipal court 
Police 
Fire 
Public works 
Community development 
Parks and recreation 

Total capital outlay 

Total expenditures 

Excess (deficiency) of revenues over 
(under) expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Total other financing sources (uses) 

Original 

$ 3,628,500 
6,065,000 
1,326,000 

143,500 
1,112,800 

518,000 
131,200 
175,000 
63,500 

~:i63,506 
--~--"----~----

60,840 
2,768,000 

562,725 
217,950 

4,509,485 
851,875 

1,848,500 
444,750 

1,394,270 
12,658,395 

--------~-------

178,900 
12,650 

250,650 
242,650 

24,900 
2,000 

21,600 
-----;r33,35(f 
--------_.-

13,391,745 

(228,245) 

328,000 
(788,000) 

=J~?_O:OOO) 

Excess (deficiency) of revenues and other financing sources over 
(under) expenditures and other financing uses (688,245) 

Final 
~------

$ 3,690,000 
6,062,000 
1,500,000 

140,900 
1,353,100 

681,500 
131,200 
140,000 
100,500 

-13-;-799,20cf 
--~.---"--'--~~-

62,840 
2,964,550 

610,300 
224,950 

4,477,640 
807,450 

1,894,100 
457;900 

1,346,170 
-12~84K,900 
----_._---------" 

851,250 
12,650 

225,100 
83,150 
44,900 

2,000 
20,000 

~-1 :2-39,050-
~-----~-"--"--~-

14,084,950 
-----------.------.~ 

(285,750) 

328,000 
(1,830,050) 

_0~2,050) 

(1,787,800) 

7,585,956 7,585,956 

Actual 

$ 3,707,621 
6,138,437 
1,547,674 

263,349 
1,449,659 

729,625 
140,150 
125,178 
160,939 

~262]32-
-----~~.-

58,377 
3,006,635 

592,681 
234,832 

4,430,555 
750,286 

1,781,760 
440,481 

1,276,553 
f2;572,160 

.-~-----.----.-

140,607 
13,152 

236,108 
80,281 
39,766 

1,123 
19,862 

~--530,899 
--------

13,103,059 
~-,--------

1,159,573 

328,000 
(1,830,050) 

0~5_~2:O5~ 

(342,477) 

Fund balances, October 1 
Fund balances, September 30 $ ~89IJ11 $ ___ 5,I?§,1@:~ $ 

7,585,956 
7,243,479 

The accompanying notes are an integral part of this statement. 
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EXHIBIT A-7 

Variance with 
Final Budget 

Positive 
__ (Ne9~tive) 

$ 17,621 
76,437 
47,674 

122,449 
96,559 
48,125 

8,950 
(14,822) 
60,439 

~ --4Ef3~432-
---.. ---~--",.'-~--.. --

4,463 
(42,085) 
17,619 
(9,882) 
47,085 
57,164 

112,340 
17,419 
69,617 

~--273,740 
----_._ ...• _--_ .•. _--_ ....• 

710,643 
(502) 

(11,008) 
2,869 
5,134 

877 
138 

--708:151-
----~- .. --.--.------. 

981,891 
-~"------~--

1,445,323 

1,445,323 



CITY OF ROCKWALL, TEXAS 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES 
IN FUND NET ASSETS - PROPRIETARY FUNDS 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

OPERATING REVENUES: 
Charges for services 
Reinsurance reimbursement 

Total Operating Revenues 

OPERATING EXPENSES: 
Personal services 
Contractual services 
Materials and supplies 
Operations 
Utilities 
Depreciation and amortization 

Total Operating Expenses 

Operating Income (Loss) 

NON-OPERATING REVENUES (EXPENSES): 
Capital recovery fees 
Interest income 
Miscellaneous income 
Paying agent fees 
Interest 'expense'" 

Total Non-operating Revenues (Expenses) 
Net Income (Loss) before Operating Transfers 

TRANSFERS AND CAPITAL CONTRIBUTIONS: 
Capital contributions 
Operating transfers in 
Operating transfers out 

Total Transfers and Capital Contributions 
Net income 

Net assets, October 1 
Net assets, September 30 

The accompanying notes are an integral part of this statement. 
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Enterprise 
Fund 

--~.-.--

Water 
and Sewer 

Fund 

8,138,036 

8,138,036 
----."---~---

1,070,680 
2,978,645 

329,589 
63,752 

205,293 
1,145,098 

--5~Y93,057 
-------

2,344,979 
-----------~--

646,824 
360,641 
114,027 

(5,420) 
(638,401) 

----477,671 
---2]22,650 -

2,259,987 

(1,337,962) 
---. 922,025-
----3,744,675 

48,491,822 
~~~-S2~36,497' 

$ 

Internal 
Service 
Funds 

217,161 
78,390 

295,551 

1,334,799 

1,334,799 ._-------

(~ ,039,248) 

65,438 
31,232 

96,670 
(942,578) 

1,055,000 

1,654,417 

$===.=- 1 ,166,839~ 

EXHIBIT A-9 



CITY OF ROCKWALL, TEXAS 
STATEMENT OF FIDUCIARY NET ASSETS 
FIDUCIARY FUNDS 
SEPTEMBER 30, 2003 

ASSETS 
Cash and cash equivalents 
Investments 
Accrued interest 

Total Assets 

LIABILITIES 
Due to developers 

Total Liabilities 

NET ASSETS 
Total Net Assets 

The accompanying notes are an integral part of this statement. 

$ 
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Agency 
Fund 

Special 
Escrow 

~9~~9' __ 

4,778 
1,383,754 

10,724 
----::1--.:,399,256 _ 

EXHIBIT A-11 



CITY OF ROCKWALL, TEXAS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES - COMPONENT UNITS 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Revenues: 
Sales taxes 
Charges for services 
Intergovernmental 
Interest income 
Miscellaneous 

Total revenues 

Expenditures: 
Current: 

Administration 
Capital outlay 
Debt service: 

Principal 
Interest 
Fiscal charges 

Total expenditures 
Excess (deficiency) of revenues over 

(under) expenditures 

Fund balances,. October 1 (restated) 
Fund balances, September 30 

Economic 
Development 

_ Corporati~~_~ 

$ 2,025,091 
5,902,855 

4,875 
55,160 
38,022 

---8]26]03-

6,979,848 
1,252,354 

4,393,243 
292,339 

3,327 
~----T2,921, 1T1 
.--~-~.------

(4,895,108) 

$ 

Rockwall 
Technology 

Park 

376 
112,661 

---f13,037 
-~---".-.~~-

122,535 

122,535 
---~--.. ~--.---

(9,498) 

13,163,990 85,203 
$ ------If,26S;-?82- . $ -~~ __ =~-~=X§~f9~ 

The accompanying notes are an integral part of this statement. 
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CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

segment. Taxes and other items not properly included among program revenues are reported instead as 
general revenues. 

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even 
though the latter are excluded from the government-wide financial statements. Major individual enterprise funds 
are reported as separate columns in the fund financial statements. 

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The government-wide financial statements are reported using the economic resources measurement focus and 
the accrual basis of accounting, as are the proprietary fund and fiduciary fund financial statements. Revenues 
are recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of 
related cash flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and 
similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider have 
been met. 

Governmental fund financial statements are reported using the current financial resources measurement focus 
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable 
and available. Revenues are considered to be available when they are collectible within the current period or 
soon enough thereafter to pay liabilities of the current period. For this purpose, the City considers revenues 
to be available if they are collected within 60 days of the end of the current fiscal period. Expenditures generally 
are recorded when a liability is incurred, as under accrual accounting. However, debt service expenditures, 
as well as expenditures related to compensated absences and claims and judgments, are recorded only when 
paymentis due. 

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all considered 
to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. Only the 
portion of'speci'at'8ssessmentsreceivab'ledu9'withrnthe' ctfrrentfiscalperioci'is'considered'tobe"susceptibte 
to accrual as revenue of the current period. All other revenue items are considered to be measurable and 
available only when cash is received by the City. 

The City reports the following major governmental funds: 

The General Fund is the City's primary operating fund. It accounts for all financial resources of the general 
government, except those required to be accounted for in another fund. 

The Debt Service Fund accounts for the resources accumulated and payments made for principal and 
interest on long-term general obligation debt of governmental funds. 

The G. O. Bonds Capital Projects Fund accounts for the acquisition or construction of general fixed assets. 

The City reports the following major proprietary fund: 

The Water and Sewer Fund operates the water distribution system and the wastewater treatment plants, 
wastewater pumping stations, and collection systems. 

Additionally, the City reports the following fund types: 

Internal Service Funds account for employees' health insurance, and worker's compensation coverage 
services provided to other departments or agencies of the government, or to other governments on a cost­
reimbursement basis. 

The Special Revenue Funds accountfor specific revenue sources that are legally restricted to expenditures 
for specified purposes (not including expendable trusts or major capital projects). 
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CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30, 2003 

e. Certificates of deposit issued by a state or national bank domiciled in the state of Texas or a savings 
bank domiciled in the state of Texas provided that they are: 

(1) Guaranteed or insured by the Federal Deposit Insurance Corporation or its successor, 

(2) Secured by obligations outlined in items 1 - 4. The market value of all collateral must be marked 
to market on a daily basis and shall not be less than 102% of the principal amount of the 
certificate plus accrued interest, or 

(3) Secured in any other manner in an amount provided by law for deposits of the City. 

f. Repurchase agreements which are fully collateralized by obligations of the United States or its 
agencies and instrumentalities, marked to market on a daily basis with a market value of at least of the 
102% of the principal invested, including accrued interest. The securities being purchased must be 
pledged to the City and held in the City's name by a third party selected and approved by the City. 
The repurchase agreement must have a defined termination date and be placed through a primary 
government securities dealer or a financial institution doing business in the state of Texas. The 
repurchase agreements should be secured by obligations approved in this policy. 

g. Banker's acceptances having a stated maturity of 270 days or less, to be liquidated in full at maturity, 
which are rated not less than "A-1" or "P-1" (or an equivalent rating) by at least one nationally 
recognized credit rating agency provided that it is eligible for borrowing from a Federal Reserve Bank. 

h. Commercial paperhaving a stated maturity of 270 days or less and rated not less than "A-1" or "P-1" 
(or an' equivalent rating)., by. atdeasttwonationatly recognized ,'c rating agencies' or one1nationally' 
recognized rating agency and is fully secured by an irrevocable letter of credit issued by a bank 
organized and existing under the laws of the United States. 

I. No-load money market mutual fund registered with and regulated by the SEC, which has a dollar­
weighted average stated maturity of 90 days or less. It must have included in its investment objectives 
its intent to maintain a stable net assets value of $1 for each share. The fund must provide the City 
with a prospectus and other information required by the SEC. 

j. No-load mutual funds, registered with and regulated by the SEC, having weighted maturity of less than 
two years, and which invests exclusively in investments approved by this policy. 

k. Investment pools which are approved by the City Council, provided they meet all the criteria for 
investment pools outlined in Chapter 2256, Texas Local Government Code, and maintain a continuous 
rating not lower than AAA or AAA-m (or an equivalent rating) from at least one nationally recognized 
rating service. 

The City holds various mortgage backed securities that offer higher yields but are sensitive to changes in 
interest rates and other market conditions. Timely payment of interest and principal are guaranteed by 
federal agencies. The City will not be required to sell these securities prior to maturity barring an event that 
would be isolated, nonrecurring, unusual, and could not reasonably be anticipated by the City. The City 
has no borrowed funds used for investing or reverse repurchase agreements. 

Investments having a maturity of 1 year or more, when purchased, are stated at fair value. Short term 
investments are stated at cost or amortized cost. 

2. Receivables and payables 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end 
of the fiscal year are referred to as either "due to/from other funds" (i.e., the current portion of inter fund 
loans) or "advances to/from other funds" (i.e., the non-current portion of interfund loans). All other 
outstanding balances between funds are reported as "due to/from other funds." Any residual balances 
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CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

6. Compensated absences 

It is the City's policy to permit employees to accumulate earned but unused vacation pay benefits up to 
specified limits. Sick leave is accrued at 1.25 days per month. However, once an employee has accrued 
1?9 days of sick leave, earned sick leave in excess of 120 days may be converted to vacation leave at a 
ratio of 3 days sick leave to one day of vacation leave up to a maximum of 15 sick leave days per year. 
Upon termination, any accumulated sick leave over 120 days shall be converted to vacation leave at a ratio 
of 3 days sick leave to one day vacation leave to be paid to the employee in accordance with the vacation 
leave policy. Upon retirement from the City, all accrued sick leave shall be converted to vacation pay at a 
ratio of 3 days sick leave to one day vacation leave and shall be paid to the employee if he/she has 10 or 
more years of service to the City. Unused compensatory time for nonexempt employees is paid on 
termination. All vacation pay is accrued when incurred in the government-wide, proprietary, and fiduciary 
fund financial statements. A liability for these amounts is reported in governmental funds only if they are 
expected to be liquidated with expendable available financial resources, for example, as a result of 
employee resignations and retirements. 

7. Long-term obligations 

In the government-wide financial statements, and proprietary fund type in the fund financial statements, 
long-term debt and other long-term obligations are reported as liabilities in the applicable governmental 
activities, business-type activities, or proprietary fund type statement of net assets. Bond premiums and 
discounts, as well as issuance costs, are deferred and amortized over the life of the bonds using the 
straight line method which approximate the effective interest method. Bonds payable are reported net of 
the applicable bond premium or discount. Bond issuance costs are reported as deferred charges and 
amortized, over theterm"ot the related"debt. 

In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well 
as bond, issuance costs"during, thecurrent.period. The"face"amoL.lnt of.debUssL!ed:isreported as'other 
financing sources. Premiums received on debt issuances are reported as other financing sources while 
discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld 
from the actual debt proceeds received, are reported as debt service expenditures. 

8. Fund equity 

In the fund financial statements, governmental funds report reservations of fund balance for amounts that 
are not available for appropriation or are legally restricted by outside parties for use for a specific purpose. 
Designations of fund balance represent tentative management plans that are subject to change. 

E. Implementation of Governmental Accounting Standards Board Statement 34 and 37 

In June 1999 and June 2001, the GASB issued Statement No. 34, Basis Financial Statements - and 
Management's Discussion and Analysis for State and Local Governments, and Statement No. 37, Basic 
Financial Statements - and Management's Discussion and Analysis - for State and Local Governments -
Ombinus, respectively. These statements provide for the most significant change in financial reporting in over 
twenty years. As a part of these statements, there is a new reporting requirement regarding the City's 
infrastructure. 

II. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 

A. Explanation of certain differences between the governmental fund balance sheet and the government-wide 
statement of net assets: 

The governmental fund balance sheet includes a reconciliation between fund balance-total governmental funds 
and net assets - governmental activities as reported in the government-wide statement of net assets. One 
element of that reconciliation explains that "Other long-term assets are not available to pay for current-period 
expenditures and are deferred in the funds." The details of this $225,185 difference are as follows: 
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CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

C. Deficit fund equity 

The following funds had deficit fund balances at September 30, 2003: 

Drug Grant Special Revenue Fund 

Employee Benefits Internal Service Fund 

$17,239 

$26,971 

The deficit in the Drug Grant fund was caused by unanticipated expenditures, and will be covered by additional 
transfers from the general fund. The deficit in the Employee Benefits fund was caused by unanticipated health 
care cost increases, and will be covered by additional transfers from the general fund. 

IV. DETAILED NOTES ON ALL FUNDS 

A. Deposits and investments 

Cash 

At year end, the carrying amount of the City's cash on hand and deposits was $1,312,214 (including restricted 
cash of $302,771) and the bank balance was $2,079,432. All ofthe bank balance was covered byfederal deposit 
insurance and collateral pledged by the depository in the City's name and held by the City's agent. 

Under a contractual agreement with North Texas Municipal Water Department (NTMWD), depository accounts 
are maintained by NTMWD for interest sinking, debt and construction reserves totaling $965,490 which are 
separately. insured ,or, secured b.y .. collaterablDl,edg'ed,by'NTMWD~si depository. this $965;490dsJ included' in 
restricted cash on the statement of net assets. 

1he.carrying.arm0unt,ofdeposits,for.·REDC.andRTR,'discretel.y,presentedcompomentstJrlitsjwas$356;550;·and·····. 
the bank balance was $531,408. The component units' cash balances are covered by the City's depository 
contract and therefore, all of the bank balance was covered by federal deposit insurance and collateral pledged 
by the depository in the in the City's name and by the City's agent. 

Investments 

The City's investments are categorized into these three categories of credit risk: (1) insured or registered, or 
securities held by the City or its agent in the City's name, (2) uninsured and unregistered, with securities held 
by the counterparty's trust department or agent in the City's name or 3) uninsured and unregistered, with 
securities held by the counterparty, or by its trust department or agent but not in he City's name. At year end 
the City's investments were: 
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CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

B. Receivables 

Receivables as of year-end forthe government's individual major funds and nonmajor, and fiduciary funds in the 
aggregate, including the applicable allowances for uncollectible accounts, are as follows: 

G.O. Bonds 
Debt Capital Water and Nonmajor 

General Service Projects Sewer and Other Total 

Taxes receivable - delinquent $145,453 $108,953 $ $ $ $254,406 

Accrued Interest $100,801 $6,250 $44,086 $169,934 $14,575 $335,646 

Accounts receivable $762 $ $ $1,209,789 $105,514 $1,316,065 

Allowance for uncollectibles (127,809} (127,809} 

Net other receivables $762 $0 $0 $1,081,980 $105,514 $1,188,256 

Assessments receivable $ $ $ $ $190,016 $190,016 

Other receivables $17,898 $ $ $ $666 $18,564 

Revenues of the Water and Sewer Fund are reported net of uncollectible amounts. Total uncollectible amounts 
related, to, re,venues>atth.e, current period were $32"562,,, 

Governmental funds report deferred revenue in connection with receivables for revenues that are not considered 
to be available to liquidate liabilities of the current period. Governmental funds also defer revenue recognition 
in connection with resources that have been received, but not yet earned. At the end of the current fiscal year, 
the various components of deferred revenue and unearned revenue reported in the governmental funds were 
as follows: 

Unavailable Unearned 

Delinquent property taxes receivable (General Fund) $129,035 $ 

Delinquent property taxes receivable (Debt Service Fund) 95,495 

Assessments receivable not yet due (PID Special Revenue) 105,804 

Assessments receivable not yet due (Street Improvements) 84,212 

Grant drawdowns prior to meeting all eligibility requirements 112,058 

Total deferred/unearned revenue for governmental funds $414,546 $112,058 
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CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30, 2003 

BUSINESS-TYPE ACTIVITIES: 

Capital assets, not being depreciated: 

Land 

Construction in progress 

Total capital assets not being depreciated 

Capital assets, being depreciated: 

Buildings 

Improvements other than buildings 

Sewage treatment plants and pump station 

Machinery and equipment 

Furniture and fixtures 

Total capital assets being depreciated 

Less accumulated depreciation for: 

Buildings 

Improvements other than buildings 

Sewage ,treatment plants, and. ,pump"station, 

Machinery and equipment 

Furniture and fixtures 

Total accumulated depreciation 

Capital assets being depreciated, net 

Business type activities capital assets, net 

Balance 
9/30/02 

$574,653 

1,423,379 

1,998,032 

89,421 

35,211,478 

10,594,237 

3,072,636 

69,031 

49,036,803 

(89,421) 

(6,286;350) 

(2,842,,641.) 

(2,614,531) 

(58,383) 

(11,891,326) 

37,145,477 

$39,143,509 

Additions Retirements 

$224,880 $ 

4,623,330 

4,848,210 

2,699,651 

139,942 (36,885) 

2,839,593 (36,885) 

(731,226) 

(2tO,4to} 

(202,335) 36,885 

(1,127) 

(1,145,098) 36,885 

1,694,495 

$6,542,705 $ 

Completed 
Construction 

$ 

$ 

Balance 
9/30/03 

$799,533 

6,046,709 

6,846,242 

89,421 

37,911,129 

10,594,237 

3,175,693 

69,031 

51,839,511 

(89,421) 

(7,017,576) 

(3,053,.051 ). 

(2,779,981) 

(59,510) 

(12,999,539) 

38,839,972 

$45,686,214 

Depreciation expense was charged to functions/programs of the primary government as follows: 

Governmental activities: 

Administration 

Police 

Fire 

Parks 

Public works 

Total depreciation expense - governmental activities 

Business-type activities: 

Water and sewer 
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259,747 

174,993 

231,981 

109,703 

2 177,969 

$2,954,393 

$1,145,098 



CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

D. Interfund receivables, payables, and transfers 

The composition of interfund balances as of September 30,2003, is as follows: 

Fund 

Drug Grant Special Revenue 

Internal Service Funds 

Employee Benefits 

Workers Compensation 

Total Internal Service Funds 

Totals 

Interfund transfers: 

Fund 

Major Governmental Funds 

General Fund 

G.O. Bonds Capital Projects 

Nonmajor governmental funds 

Recreational Development Funds 

PID Special Revenue 

Fire Equipment 

Aviation 

Capital Projects Fund 

Equipment Acquisition Fund 

Ralph Hall Parkway 

Total Nonmajor governmental funds 

Water Utility Fund 

Internal Service Funds 

Employee Benefits 

Workers' Compensation 

Total Internal Service Funds 

Totals 

53 

Receivable 

$ 

21,571 

11,290 

32,861 

$32,861 

Transfer In 

$328,000 

$585,000 

597,261 

21,000 

10,000 

2,221,276 

663,823 

19,612 

3,532,972 

1,025,000 

30,000 

1,055,000 

$5,500,972 

Payable 

$32,861 

$32,861 

Transfer Out 

$1,830,050 

$2,062,960 

35,000 

235,000 

270,000 

1,337,962 

$5,500,972 



CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

Annual debt service requirements to maturity for general debt: 

Governmental Activities Business Type Activities 

Year Principal Interest Principal Interest Total 

2004 $1,825,894 $1,165,693 $64,106 $18,118 $3,073,811 

2005 1,699,207 1,077,069 65,793 14,208 2,856,277 

2006 1,701,077 849,853 48,923 10,129 2,609,982 

2007 1,692,703 911,094 52,297 7,047 2,663,141 

2008 1,542,642 835,841 57,358 3,700 2,439,541 

2009-2013 6,570,000 3,127,861 9,697,861 

2014-2018 6,095,000 1,481,728 7,576,728 

2019-2020 1,975,000 150,671 2,125,671 

Total $23,101 ,523 $9,599,810 $288,477 $53,202 $33,043,012 

Tax notes - The City has issued a tax note payable with interest accruing at 5.0% payable annually, principal due 
at maturity. on February 1,.2006. 

REVENUE BONDS. The City issues revenue bonds where the City pledges income derived from the acquired 
or constructed assets to paythedebtse.rvi.ce. 

Revenue bonds outstanding at year end are as follows: 

Purpose 

Revenue Bonds 

Improvements 

Improvements 

Improvements 

Total Revenue Bonds 

Less unamortized discount on bonds 

Total Revenue Bonds 

Original 
Amount 

$1,650,000 

3,535,000 

6,700,000 

Year 
Issue 

1994 

1999 

2002 

55 

Final 
Maturity 

2014 

2019 

2022 

Interest 
Rate 

4.60%-7.50% 

4.15%-5.00% 

4.00%-4.90% 

Balance 
9/30/03 

$1,155,000 

2,915,000 

6,485,000 

10,555,000 

(65,615) 

$10,489,385 



CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

Capital lease obligation debt service requirements to maturity are as follows: 

Total 

2004 $476,200 

2005 482,825 

2006 309,495 

2007 143,045 

2008 148,795 

2009-2013 747,610 

2014-2016 453,020 

Total payments 2,760,990 

Less imputed interest {610,990} 

Total Capital Lease Obligations $2,150,000 

CHANGES IN LONG-TERM LIABILITIES 

Duringtheyear ended September 30, 2003'~ the.fb.Howihgchangesoccurredih liabilities reportedin'the'general 
long-term debt account group: 

Governmental activities: 

General obligation bonds 

Contractual obligations 

Certificates of obligation 

Total bonds payable 

Notes payable 

Compensated absences 

Governmental activity Long-Term Liabilities 

Balance 
9/30/02 

$13,295,364 

945,000 

10,485,000 

24,725,364 

70,000 

685,097 

$25,480,461 

Additions 

$ 

81,919 

$81,919 

57 

Retirements 

($773,841) 

(255,000) 

(595,000) 

(1,623,841) 

($1,623,841) 

Balance· 
9/30/03 

$12,521,523 

690,000 

9,890,000 

23,101,523 

70,000 

767,016 

$23,938,539 

Due Within 
One Year 

$740,894 

270,000 

815,000 

1,825,894 

$1,825,894 



CITY OF ROCKWALL, TEXAS 
NOTES TO THE FINANCIAL STATEMENTS 
Year Ended September 30,2003 

V. 

Revenue Bonds Balance 

Year Amount Amount Unissued 
Authorized Authorized Issued 9/30/03 

1980 $2,000,000 ($1,060,000) $940,000 

1985 1,540,000 1,540,000 

Totals $3,540,000 ($1 ,060,000) $2,480,000 

Discretely presented component units - Rockwall Economic Development Corporation: 

$5,000,000 Sales Tax Revenue Bonds, series 1999, payable in annual installments through August 1 , 
2019, interest payable at 4.20% to 6.20% $4,485,000 

Annual debt service requirements to maturity for sales tax revenue bonds: 

Governmental Activities 

Year Principal Interest Total 

2004 $190,000 $224,250 $414,250 

2005 200,000 " 214,750 414,750 

2006, 210,000 204,750, 414,750, 

2007 220,000 194,250 414,250 

2008 230,000 183,250 413,250 

2009-2013 1,335,000 732,000 2,067,000 

2014-2018 1,705,000 362,500 2,067,500 

2019-2020 395,000 19,750 414,750 

Total $4,485,000 $2,135,500 $6,620,500 

OTHER INFORMATION 

A. Risk management 

The City is exposed to various risks of loss related to torts, theft of, damage to, and destruction of assets; errors 
and omissions; injuries to employees; employee health benefits; and other claims of various natures. 

The City uses a medical self-insurance fund to pay medical and dental claims of the City employees and their 
covered dependents and minimize the total cost of annual medical insurance to the municipality. Medical claims 
in anyone year exceeding $35,000 per covered individual or, approximately $1,089,236 in the aggregate for 
the group, are covered through a private insurance carrier. Additionally, life insurance policy premiums for each 
employee are paid through the fund. The self-insurance fund is funded by operating transfers from other funds 
and charges to employees for extended benefits at their option. The City does not believe there are material 
claims incurred but not reported as of September 30, 2003. 
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construction of a second facility, Buffalo Creek. Under the terms of this agreement, the District issued 
contractually secured bonds in its name to construct and operate this sewage disposal plant for the City. In 
subsequent years, similar contractual agreements have been made to enable NTMWD to expand the sewage 
treatment facilities and continue to provide sewage treatment services to the City. Under the terms of these 
contracts, the City's payments, which began when the facilities were first utilized, are equal to the operating and 
maintenance expenses for the next ensuing calendar year, as shown in the Annual Budget. The contracts 
further provide that the debt service payments will be equal to the principal and/or interest coming due on the 
bonds on the next succeeding interest payment date, plus the fees and charges of the Paying Agent and the 
Registrar. 

These contractual obligations have been included as capital lease obligations in amounts equal to the bonds 
outstanding under these agreements. Accordingly, the related sewage treatment facilities have been capitalized 
and are being depreciated over the estimated life of the facilities. 

The outstanding principal balance on the bond issues as of September 30, 2003, is $2,150,000. See Note IV 
E for the annual requirements to amortize the bonds as of September 30, 2003. 

C Subsequent Events 

December 1, 2003, the City issued $4,380,000 of general obligation refunding bonds, series 2003 to provide 
resources to purchase U.S. Government securities that were placed in an irrevocable trust for the purpose of 
generating resources for all future debt service payments on $4,325,000 of refunded debt. As a result, the 
refunded bonds are considered to be defeased and the liability will be removed from the books of the City. This 
advance refunding was undertaken to reduce total debt service payments over the next twelve years by 
$225,043 and resulted in an economic gain of $t91,151~ AtSeptember 30; 2003:' the amount outstanding on 
this refunded issue was approximately $4,380,000. 

D. Contingent Liabilities and' Commitments 

Amounts received or receivable from grantor agencies are subject to audit and adjustment by such agencies. 
Any disallowed claims, including amounts already collected may constitute a liability of the applicable funds. 
The amounts, if any, of expenditures which may be disallowed by the grantor cannot be determined at this time 
although the City expects such amounts, if any, to be immaterial. 

The City is a defendant in various lawsuits. Although the outcome of these lawsuits is not presently 
determinable, it is the opinion of the City's management that the resolution of these matters will not have a 
material adverse effect on the financial condition of the City. 

As described in Note 5 above, the general revenues of the City are contingently liable for the $288,477 payable 
in General Obligation Bonds which are currently outstanding and recorded as obligations of the Enterprise 
Fund. 

The City contracts for garbage disposal with a third party. Under the terms of the agreement the city bills and 
collects the residential billing and remits that amount to the contracting party. The contractor bills the 
commercial, customers and remits a franchise fee to the City based on total revenues received from the 
contract. 

The Rockwall Economic Development Corporation provides monetary incentives to companies to relocate 
within the City of Rockwall. At September 30,2003, these commitments totaled $1,012,300. 

E. Employee retirement systems and pension plans 

The City participates in the Texas Municipal Retirement System 

Plan Description - The City provides pension benefits for all of its full-time employees (except firefighters) 
through a nontraditional, joint contributory, hybrid defined benefit plan in the state-wide Texas Municipal 
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Actuarial Valuation Date 

Actuarial Value of Assets 

Actuarial Accrued Liabilities 

Schedule of Actuarial Liabilities and Funding Progress 

12/31/02 12/31/01 

Percentage Funded 

Unfunded (Over-funded) Actuarial Accrued Liability (UML) 

Annual Covered Payroll 

UML as a Percentage of Covered Payroll 

Net Pension Obligation (NPO) at the Beginning of Period 

Annual Pension Cost: 

Annual Required Contribution (ARC) 

Interest on NPO 

Adjustment to the ARC 

Contributions Made (100%) 

Increase in NPO 

NPO at the. End of Period 

Actuarial Cost Method 

Amortization Method 

Remaining Amortization 

Asset Valuation Method 

Investment Rate of Return 

Projected Salary Increases 

Includes Inflation At 

Cost of Living Adjustments 

Actuarial Assumptions 

$11,949,020 

15,905,584 

75.1% 

$ 

3,956,564 

7,833,164 

50.5% 

1,023,494 

1,023,494 

1,023,494 

Unit Credit 

$10,215,762 

$ 

13,833,397 

73.8% 

3,617,635 

6,830,978 

53.0% 

890,635 

890,635 

890,635 

Level Percent of Payroll 

25 Years - Open Period 

Amortized Cost 

8% 

None 

None 

None 

Texas Statewide Emergency Services Personnel Retirement Fund 

$ 

j 2L31 LQQ 

$8,437,537 

11,304,236 

74.6% 

2,866,699 

5,228,180 

54.8% 

714,899 

714,899 

714,899 

The City acts as agent for the Texas Statewide Emergency Services Personnel Retirement Fund (the "Fund") 
which is a component unit of the State of Texas. The City reimbursed the Fund $56,260 for benefits paid on 
a pay-as-you-go basis during the year in recognition of services provided to the City by volunteer emergency 
services personnel. The Fund has a board of directors not designated by City officials and is administered by 
the State Fire Fighters' Pension Commissioner. There are 37 active partiCipants currently covered by the Fund 
and payments are being made to 9 retirees or their survivors. The Fund does not prepare separate financial 
statements for participating departments, however, financial statements for the Fund as a whole may be 
obtained from the administrator at Fire Fighters' Pension Commissioner, P. O. Box 12577, Austin, Texas, 78711. 
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Combining Statements and Budget Comparisons 
as Supp/ementarylnformation' 

This supplementary information includes financial statements and schedules not required by the Governmental Accounting 
Standards Board, nor a part of the basic financial statements, but are presented for purposes of additional analysis. 
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CITY OF ROCKWALL, TEXAS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES 
NONMAJOR GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Revenues: 

Special 
Revenue 

Funds 

Capital 
Projects 
Funds 

Sales taxes 
Franchise taxes 
Permits 

$ 138,779 $ 

Municipal court 
Intergovernmental 
Interest income 
Miscellaneous 
Donations 

Total revenues 

Expenditures: 
Current: 

Administration 
Finance 
Police 
Fire 
Parks and recreation 

Total current 

Capital outlay: 
Administration· 
Finance 
Po/ice 
Fire 
Public works 
Parks and recreation 

Total capital outlay 

Total expenditures 

Excess (deficiency) of revenues over 
(under) expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 
Total other financing sources (uses) 

825 
71,360 
4,875 

779,384 
12,903 

258,430 
56,463 

--~--f323,019--

17,339 
164,007 
741,127 

7,161 
93,433 

--------(023,067 --
------

517,197 

27,51.2 
28,499 

64,880 
~~--- 638,088 

1,661,155 
--~.-.~--.~-----

(338,136) 

628,261 
(35,000) 

----- 593,261 
----------

Excess (deficiency) of revenues and other financing sources over 
(under) expenditures and other financing uses 255,125 

Fund balances, October 1 
Fund balances, September 30 

671,382 
$_~__ 926,507_ 

67 

23,251 
3,058 

26,309-

330 

330 

257:652·· 
141,102 
109,041 
58;871 

1,159,233 

----------

1,725,899 
------~-~ 

~_lJ~6,229 

(1,699,920) 

2,904,712 
(235,000) 

_ 2,669,71~ 

969,792 

1,451,705 
$--2A,21,497-

Total 
Nonmajor 

Governmental 
Funds (See 
Exhi~ A-5) _ 

$ 138,779 
825 

71,360 
4,875 

779,384 
36,154 

261,488 
56,463 

--U49.328 

17,669 
164,007 
741,127 

7,161 
___ 93,433 

1,023,397 
---""---

774,849 
141,102 
136,553 
87;370 

1,159,233 
64,880 

?~~63,98Y:_ 

3,387,384 

(2,038,056) 

3,532,973 
(270,000) 

--3,262,973 
--------

1,224,917 

2,123,087 
$--3~48-;004 

EXHIBIT B-2 



Special Revenue Funds 

Special revenue funds are used to account for specific revenues that are legally restricted 
to expenditures for particular purposes. 

Cemetery - established to account for the annual income from the sale of plots and cemetery maintenance costs. 

Police Investigation - established to account for donations, court security fees, and forfeitures. 

Recreational Development - established to account for the annual lease income from marinas and golf course. 

PID Special Revenue - established to account for the receipt and disposition of all revenues received from assessments 
levied for the Heritage Heights Public Improvement District. 

Street Improvements - established to account for the proceeds of streetimprovement assessments. 

Hate' Motel Tax '" established'to'accountfor' the' an nl.1 ar income from hotel/iTtoteftax9's. 

Fire Equipment - established to account for funds to be used for the purchase of fire equipment for the volunteer fire 
department. 

Aviation - established to account for funds received from airport operations and related expenses. 

Recycling - established to account for funds to be used for the City's recycling program. 

Emergency Siren - established to account for revenues accumulated and expenditures to add emergency sirens within 
the City. 

Drug Grant - established to account for revenues and expenditures related to a multi-jurisdictional drug task force. 
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$ 

$ 

Street 
I mproyement§_ 

4,485 
178,846 

84,212 

84,212 

183,331 
------ 183

t
33T 

--~---""---"----

$ 

$ 

$ 

Hotel 
Motel Tax 

2,420 
33,415 

39,158 

____ . __ ~2~~.~~ 
---,--.------.--~ 

74,993 
-~~~-~-----74,99-~ 

$ 

$ 

Fire 

~~g u i el'l1~~nt __ ~ 

2,147 
132,333 

723 

133,757 
133,757, 

--.--""-----"----"--.-~-

71 

$ 

$ 

Aviation 

1,447 
44,630 

694 

694 

45,383 
--~--~45,3~f3-
--~---... -.-.---< 

$ 

$ 

EXHIBIT C-1 

Page 1 of 2 

~~cling~ __ 
<--

3,070 
7,692 

666 

11,428 
------~1T,428 

. . --- .. -,,-~--., -~-."-"'-.- '" 
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Street Hotel 

~Pi~~ll1e~ Motel Tax 

$ $ 138,779 

1,845 865 
28,681 

~----".----- ---"-~,-----

30,526 139,644 
--""------ -----

300 
164,007 

300 

300 164,007 
-------

30,226 (24,363) 

-~--------"--.~ 

---.----.-~--

30,226 (24,363) 

153,105 99,356 
$ __ ~~,331 $ ____ 74,993 

-----------

Fire 
__ §_~uipment 

$ $ 

65,000 
1,124 

1,000 
67,124 

--""._-------------

7,161 

28,499 

28,499 

35,660 
----.----.-------

31,464 

21,000 

52,464 

81,293 
---

$ 133,757 $ 

75 

Aviation 

--

9,785 

12,304 

12,304 

(2,519) 

10,000 

7,481 

37,902 
45,383 

--

$ 

EXHIBIT C-2 

Page 1 of 2 

___ F3:~yclinL_ 

111 
7,673 

4,735 

4,735 
-~----"---

3,049 

3,049 

8,379 
$ =---= ___ 11~~2[ 



CITY OF ROCKWAll, TEXAS 
CEMETERY FUND 
SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Budgeted Amounts 

~~~ Final 
------~ 

Revenues: 
Franchise taxes $ 500 $ 800 
Interest income 1,000 750 
Miscellaneous 4,000 1,600 
Donations 2,000 

Total revenues 5,500 ---5,150-
--~------- ---.-----

Fund balances, October 1 57,347 57,347 
Fund balances, September 30 $ ~-------[~,84 7_ $ ___ 62,49l 

---~.------~---- ---------~ 
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EXHIBIT C-3 

Variance with 
Final Budget 

Positive 
Actual ~~9_ative) 

$ 825 $ 25 
778 28 

4,000 2,400 
2,000 

-~-7~603 
--"-----" 

2,453 
----"""-- -~-... --,---~-

57,347 
$ ~---64,950 



CITY OF ROCKWALL, TEXAS 
RECREA TIONAL DEVELOPMENT FUND 
SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 3D, 2003 

Budgeted Amounts 

---~~~g~~~-- Final 
Revenues: 

Permits $ 71,250 $ 70,200 
Interest income 8,000 6,500 
Miscellaneous 100,000 100,250 
Donations 

----- -------
Total revenues 179,250 176,950 

~---.-~~--- -----~-~ 

Expenditures: 
Current: 

Parks and recreation 45,300 85,300 
Total current -------45,300 --- 85,3otr 

-~------

Capital outlay: 
Parks and recreation 108,000 68,000 

Total capital outlay -~T08,00O- ~--6a:-000 
-----_. __ ._-- ------------

Total expenditures 153,300 153,300 
----------- ---------

Excess (deficiency) of revenues over (under) expenditures 25,950 23,650 

Other financing sources (uses): 
Operating transfers out (35,000) (35,000) 
Total. other financing. sources . .(uses). ~ ____ @5,.o001 =-=- (35,005).; 

Excess (deficiency) of revenues and other financing sources over 
(under) expenditures and other financing uses (9,050) (11,350) 

Fund balances, October 1 337,456 337,456 
Fund balances, September 30 $ __ ~_?~11Q§_ $ ~_~2-6,106 

--.--- --------
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EXHIBIT C-5 

Variance with 
Final Budget 

Positive 
Actual ~~_~~~tive) _ --------

$ 71,360 $ 1,160 
5,884 (616) 

101,649 1,399 
5,850 5,850 

184,743 ---------7,793-
-----~- "------"-.--.~---

93,433 (8,133) 
------93,433 =~]8~1~~1 ------

64,880 3,120 
64,880 ----3:120-

------- --~-,---

158,313 J~,0131 ---------

26,430 2,780 

(35,000) =--__ @5.;OOO)~ 
(8,570) 2,780 

337,456 
$ -~328,886 



CITY OF ROCKWALL, TEXAS 
STREET IMPROVEMENTS FUND 
SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Budgeted Amounts 
~~ Origin~~_ Final 

Revenues: 
Interest income $ 250 $ 250 
Miscellaneous 59,000 59,000 

Total revenues -----gg~50 ~~~-£)9,i50 
---.-~~--~ 

Expenditures: 
Current: 

Administration 300 300 
Total current -------300 --"-"-3-60 

Total expenditures 300 300 

Excess (deficiency) of revenues over (under) expenditures 58,950 58,950 

Fund balances, October 1 153,105 153,105 
Fund balances, September 30 $ ~=~----212, 05£)- $ =-~----212~65~ 

------~---
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EXHIBIT C-7 

Variance with 
Final Budget 

Positive 
Actual _ (Neg~live) 

$ 1,845 $ 1,595 
28,681 (30,319) 

~~--30 ,5-2-Ef ~~-~---(28, 72~2 
~~--~.---

300 
~~-~o 

300 

30,226 (28,724) 

153,105 
--~~---.-.. ~~---.. -.--~ 

$ --183;33'1' $ ____ g8, ?_£~U 
-~------



CITY OF ROCKWALL, TEXAS 
FIRE EQUIPMENT FUND 
SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Budgeted Amounts 
---0rlgTrl-ar--- Final 

Revenues: 
Intergovernmental 
Interest income 
Donations 

Total revenues 

Expenditures: 
Current: 

Fire 
Total current 

Capital outlay: 
Fire 

Total capital outlay 

Total expenditures 

$ 

Excess (deficiency) of revenues over (under) expenditures 

Otherfinancingsources\{uses): 
Operating transfers in 
Total other financing sources (uses) 

65,000 
1,000 

~--"---~-----

66,000 

__ 1_0,000 
10,000 

55,270 
55,270 

--,----------

65,270 
--~,--~--~---

730 

Excess (deficiency) of revenues and other financing sources over 
(under) expenditures and other financing uses 730 

$ 65,000 
1,000 

~-".---~ 

66,000 
-~-~-~ 

7,550 
~--7,550 
-~---

71,300 
--71,300 
~---~-

~ __ 28,850 

(12,850) 

------

(12,850) 

$ 

Actual 

65,000 
1,124 
1,000 

67,124 

7,161 
7,161 

28,499 
28,499 

----------

35,660 

31,464 

21,000 
---- 21,000 

52,464 

Fund balances, October 1 
Fund balances, September 30 

81,293 81,293 81,293 
$ -"-~N3- $ ==68;~43 $ --""""133;757~ 
-------~-.. "- ----"--- ----~-~-
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$ 

EXHIBIT e-9 

Variance with 
Final Budget 

Positive 

~~]§ll!~_ 

124 
1,000 

----1:124 

389 ------389 

42,801 
---42,801 
--".---.--~-"--~-

43,190 
-_._----

44,314 

21,000 
------21 ,000 
----------

65,314 



CITY OF ROCKWALL, TEXAS 
RECYCLING FUND 
SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Budgeted Amounts 
_J2~igina_1 __ Final 

Revenues: 
Interest income 
Miscellaneous 

Total revenues 

$ 500 $ 100 

Expenditures: 
Current: 

Administration 
Total current 

Total expenditures 

Excess (deficiency) of revenues over (under) expenditures 

Fund balances, October 1 
Fund balances, September 30 

6,500 
------~7J)06-

-----.~---~ 

8,150 
8,150-

50 

(1,150) 
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7,600 
--~-7~700 
----"-.~-~ 

7,200 
----r:206-
--------~ 

7,200 
~------.-----

500 

Actual 

$ 111 
7,673 

------

7,784 
-----

4,735 
~----.- 4,735 
-----~-.~-

4,735 

3,049 

$ 

EXHIBIT C-11 

Variance with 
Final Budget 

Positive 

___ JN~~tive) 

11 
73 

2,465 
----;X:465 

-----___ ._.0 __ -

2,465 
~------~--"-.. ----. 

2,549 



Debt Service Fund 

The Debt service Fund is usedtoaccountfortheaccumutati'onof resources and payment 
of general obligation bond principal and interest from governmental resources. 
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Capital Projects Funds 

Capital projects funds are used to account for the acquisition and construction of major 
capital facilities other than those financed by proprietary funds and trust funds. 

Capital Projects - established to account for miscellaneous street and drainage projects which are financed with 
contributions from the General Fund. 

Equipment Acquisition - established to account for capital equipment acquisition using operating transfers from 
benefiting.funds and re.s.idualproce.eds from miscellaneous debt. 

G.O. Bonds Capital Projects Fund - established to account for equipment acquisition and street and drainage projects 
using proceeds from the issuance of bonds. 

Ralph Ha" Parkway Capital Improvements - established to account for the construction of the new Ralph M. Hall 
Parkway currently in progress. 

1995 G.O. Bonds Capital Improvements - established to account for street and drainage improvements, road 
improvements, and expansion of the City's service center using proceeds of the 1995 General Obligation Bond Issue. 
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EXHIBIT E-1 

Total 
Nonmajor 

Capital 
Ralph Hall Projects 
Parkway 1995 G.O. Bonds Funds (See 

Capital Improvements Capital Improvements Exhibit B-1 

$ 1,049 $ 1,044 $ 241,651 
537,967 2,196,668 

10,669 10,669 
65,134 65,134 

$ 1,049 $ 614,814 $ 2,514,122 
~---

$ $ 4,038 $ 92,625 
4,038 92,625 

~~--~-~-~- ~.~--~-

1,049 610,776 2,421,497 
-----~~1 ,049 610,776 2,421,497 
----.-.~~---~-.-

$ ___________ 1 ,049 _ $ __ ~ __ £?J_~bB 14 $ 2,514,1?2 
-~~-".---.. --~--- ----~------
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$ 

Ralph Hall 
Parkway 

CaE!~~ mp~~~~ments 

330 
------330 

22,011 

22,341 
---

(22,341) 

19,61-2 

(2,729) 

$ 

1995 G.O. Bonds 
Capitallmp!ove_ments 

12,015 

22,205 

___ 22,205 

(10,.190} 

(10,190) 
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EXHIBIT E-2 

Total 
Nonmajor 

Capital 
Projects 

Funds (See 
Exhibit 

$ 23,251 
3,058 

26,309 
~----.-----"--

330 

257,652 
141,102 
109,041 
58,871 

_------,-1,,----159,233 
1,725,899 

1,726,229 
-----------

(1,699\92'0) . 

2,904,71'2 
(235,000) 

2,669,71i 
------------"_._._" 

969,792 

1,451,705 
$ ---2A21)l~I 



Internal Service Funds 

Internal service funds are used to. accaunt far the financing af gaads ar services pravided 
by a oe. de partm,entor , agency to other departrnents..or. agencies.. ot tbe ... governroentand to. 
ather gavernment units, an a cast reimbursement basis. 

Ernployee Benefits Furid- established to account for the financing ofa medical serf-insurance fund to pay medical and 
dental claims of the City employees and their covered dependents. 

Workers' Compensation Fund - established to account for the costs of the workers' compensation self-insurance 
program for the City. 
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CITY OF ROCKWALL, TEXAS 
COMBINING STATEMENT OF REVENUES, EXPENSES, 
AND CHANGES IN FUND NET ASSETS 
INTERNAL SERVICE FUNDS 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

OPERATING REVENUES: 
Charges for services 
Reinsurance reimbursement 

Total Operating Revenues 

OPERATING EXPENSES: 
Contractual services 

Total Operating Expenses 

Operating Income (Loss) 

NON-OPERATING REVENUES (EXPENSES): 
Interest income 
Miscellaneous income 

Total Non-operating Revenues (Expenses) 
Net Income (Loss) before Operating Transfers 

TRANSFERS: 
Operating transfers in 

Net income 

Netassets, October 1 
Net assets, September 30 

Employee 
Benefits 

$ 217,161 
78,390 

295,551 

1,147,325 
1,147,325 

_____ (851,774) 

3,560 

3,560 
(848,214) 

1,025,000 
---·--176,786 

(203;757)' 
$ - ---(26-;971} 
-_.,------
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EXHIBIT F-2 

Total 
Internal 
Service 

Workers' Funds (See 
Compensati~ Exhi~it A-9) 

$ $ 217,161 
78,390 

--~95,551_ 

187,474 1,334,799 
----187,474 ~~~,799----------

(187,474) (1,039,248) 

61,878 65,438 
31,232 31,232 
93,110 96,670 

~ .. __ {94,36~l --(942,578) 

30,000 1,055,000 
(64,364) 112,422 

1,858,174 1,654,411' 
$ 1,793,810 $ --1 ,766,83ff 



Agency Fund 

Agency Funds are used to account for assets held by the government as an agent for 
individuals" private!:organizatiefls" other:'!g,GlVefnments andi()r'()thefftl,mds~ ", 
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CITY OF ROCKWALL, TEXAS EXHIBIT G-1 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
SPECIAL ESCROW AGENCY FUND 
YEAR ENDED SEPTEMBER 30, 2003 

SPECIAL ESCROW AG_E~CY FUJ-JD 
ASSETS 

Cash & Cash Equivalents 
Investments 
Accrued Interest 

Total Assets 

LIABILITIES 
Due to Developers 

Total Liabilities 

Balance 
October 1, 

2002 Additions Deductions 

$ 28,718 $ 479,821 $ 503,761 
1,296,351 158,906 71,503 

10,814 10,634 10,724 
$--1~3M83$=~~$=-- - 585,988 

====== 

Balance 
September 30, 

2003 

$ 4,778 
1,383,754 

10,724 

$==--===1~~~ 

$ 1,335,883 $ 
$ -~~(335,88:f $ 

606,228 $ 
606,228_ $ 

542,855 $ 1,399,256 
542,855 $ ~ --1,399,256-
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Discretely Presented Component Units 

The Rockwall Economic Development Corporation (REDC) represents the City by 
promoting it as a location for new business; it also acquires and develops land for that 
purpose. REDC collects a half cent salestax to ,supporLits .activities., 

The Rockwall Technology Park (RTP) provides repair and maintenance of the common 
area within the 'park' beingdevel'oped'byREDC~ 
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CITY OF ROCKWALL, TEXAS 
ECONOMIC DEVELOPMENT CORPORA TlON 
DISCRETEL Y PRESENTED COMPONENT UNIT 
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDED SEPTEMBER 30, 2003 

Budgeted Amounts 

Revenues: 
Sales taxes 
Charges for services 
Intergovernmental 
Interest income 
Miscellaneous 

Total revenues 

Expenditures: 
Current: 

Administration 
Total current 

Capital outlay: 
Administration 

Total capital outlay 

Debt service: 
Principal 
Interest­
Fiscal charges 

Total debt service 

Total expenditures 

$ 

Excess (deficiency) of revenues over_(under) expenditures 

=- Original ------Fmaf-

2,000,000 $ 2,000,000 
141,570 141,570 

30,000 30,000 
165,800 165,800 

--2~j3i]70 2,337,370 
-----~--

843,500 683,200 
~~843,500--

-~~-----

683,200 
------~~ ~~---~-~-~ 

3,434,150 3,434,150 
~---3 ,434:150 --3,43ir,-r50 
----~~ ~--.-~--

180,000 180,000 
232,500 232.,500 

3,500' 3,500 
416,000 --- 416~O()O 

---.~-."-" .. -.-"-.. - "-----~-"--

4,693,650 4,533,350 
~---.--"-.-~ ---------"""--

(2,356,280) (2,195,980) 

Actual 

$ 2,025,091 
5,902,855 

4,875 
55,160 
38,022 

~8~()26,053~ 

6,979,848 
--6,979,848 
---~---

1,252,354 
---~C252 ,354-

4,393,243 
292,339 

3,327 
----4,688]09 
---------

12,921,111 
~~-------

(4,895,108) 

13,163,990 13,163,990 13,163,990 

$ 

EXHIBIT H·1 

Variance with 
Final Budget 

Positive 
(Negative) 

25,091 
5,761,285 

4,875 
25,160 

(127,778) 
-~~5}f8-8 ,633-
--~--~--.--

(6,296,648) 
--- (6,?~~,648) 

2,181,796 
--~2~T81)§6-
--------~-~ 

(4,213,243) 
(5.9,839} 

173 

__ ~!?,90_~) 

___ ~,~?7, 7<?~) 

(2,699,128) 

Fund balances, October 1 (restated) 
Fund balances, September 30 $=19~§-Ql:1. 71 ~ $--~9-,~~~~~I~ $ ~~~~~~~8,8~~; $ =~~~~Jl, 1_3ID 
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Capital Assets Used in the' Operation 'of Gbvernmental Funds 
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CITY OF ROCKWALL, TEXAS 
CAPITAL ASSETS USED IN THE OPERA TlON OF GOVERNMENTAL FUNDS 
COMPARA TlVE SCHEDULES BY SOURCE 
SEPTEMBER 30, 2003 AND 2002 

Governmental funds capital assets: 
Land $ 
Buildings 
Infrastructure 
Improvements other than buildings 
Machinery and equipment 
Construction in progress 

Total governmental funds capital assets $ 

Investments in governmental funds capital assets by source: 
Bond proceeds $ 
General government 
Grants and entitlements 
Developers contribution 

Total investments in governmental funds capital assets $ 
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EXHIBIT 1-1 

2003 2002 

2,017,819 $ 2,017,819 
9,628,068 3,631,320 

65,525,858 46,641,144 
425,592 840,054 

6,522,862 8,240,782 
10,696,999 17,780,635 
94,817,19~- $ --- 7~][1 ,754-

~-"-"-------~ 

30,457,774 $ 21,315,201 
16,782,145 15,625,426 

1,060,717 1,043,990 
46,516,562 41,167,137 
94,817,198 $ = i~I§JJ~5~-

------~~-~ 



EXHIBIT 1-2 

Machinery Construction 
and in 

Equipment Progress Total 

$ 1,659,120 $ 10,696,999 $ 17,205,351 

1,007,433 66,978,818 

1,395,658 3,607,723 

1,031,215 3,667,309 

1,429,436 3,357,997 
----~---- ---.-----.--~ 

6,522,862 $ _______ J_Q, 69§t~_~_~_ $ _ ____ ~4, 81]t198 _ 
- ~--,------ ~-~----.--"------
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Statistical Section 
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CITY OF ROCKWALL, TEXAS 
GOVERNMENT-WIDE REVENUES (1) 
LAST TEN FISCAL YEARS 
(Unaudited) 

Operating 
Fiscal Charges for Grants and 
Year Services Contributions 

1994 $ $ 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 11,069,147 772,911 

Note: 

Ad Valorem 
Capital Taxes, 

Grants and Penalties and Franchise 
Contributions Interest Sales Taxes Taxes 

$ $ $ $ 

3,088,237 6,717,883 6,277,216 1,567,874 

(1 ) The City converted to the GASB 34 model of reporting in fiscal year ended September 30, 2003. 
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TABLE 1-2 

Unrestricted 
Investment 

Miscellaneous Earnings Total 

$ $ $ 

278,899 673,344 30,445,511 



CITY OF ROCKWALL, TEXAS TABLE 1-4 

GENERAL GOVERNMENTAL REVENUES BY SOURCE (1) 
LAST TEN FISCAL YEARS 
(Unaudited) 

Fiscal Property and Franchise Fees Inter- Charges Municipal Investment Miscellaneous 
Year Sales Taxes & Permits Governmental For Services Court Income (2) & Donations Total 

1994 $3,563,656 $882,632 $451,731 $385,409 $335,064 $126,719 $137,185 $5,882,396 

1995 3,747,128 977,279 496,765 ·138,628 390,796 170,237 232,485 6,153,318 

1996 4,938,184 1,114,811 569,264 265,657 384,735 154,956 275,692 7,703,299 

1997 5,460,773 1,129,758 695,528 67,254 428,541 (180,194) 430,790 8,032,450 

1998 6,723,952 1,318,724 658,736 64,636 571,367 223,556 469,071 10,030,042 

1999 7,999,250 1,518,247 778,868 89,450 504,015 218,223 771,521 11,879,574 

2000 9,906,885 1,605,592 985,446 108,441 472,921 550,171 568,073 14,197,529 

2001 11,142,348 1,897,076 856,375 135,41 ? 509,645 402,000 341,260 15,284,121 

2002 11,951,460 2,974,707 1,037,633 159,451 584,171 382,799 366,548 17,456,769 

2003 12,955,382 3,069,518 919,534 263,349 734,500 161,639 475,832 18,579,754 

Note: 

(1 ) Includes General, Special Revenue and Debt Service Funds. 
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CITY OF ROCKWALL, TEXAS TABLE 1-6 

ASSESSED AND ESTIMATED ACTUAL VALUE OF PROPERTY 
LAST TEN FISCAL YEARS 
(Unaudited) 

Ratio of 
Total Assessed Value 

Fiscal Tax Assessed Estimated to Total Esti mated 
Year Year Value Actual Value Actual Value 

1994 1993 $578,479,366 $578,479,366 100.00% 

1995 1994 605,755,297 605,,755,297 100.00% 

1996 1995 660,645,203 660,645,203 100.00% 

1997 1996 719,921,004 719,921,004 100.00% 

1998 1997 834,932,223 834,932,223 100.00% 

1999 1998 945,317,622 945,317,622 100.00% 

2000 1999 1,125,145,000 1,125,,145,000 100.00% 

2001 2000 1 ,365,273,846 1 ,365,,273,846 100.00% 

2002 2001 1,582,093,220 1,582,093,220 100.00% 

2003 2002 1 ,838,618,028 1,838)618,028 100.00% 
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CITY OF ROCKWAll, TEXAS 
RA TlO OF NET GENERAL OBLIGATION BONDED DEBT 
TO ASSESSED VALUE AND NET BONDED DEBT PER CAPITA 
LAST TEN FISCAL YEARS 
(Unaudited) 

Fiscal Estimated Assessed 
Year Population Value 

1994 12,200 $578,479,366 

1995 13,000 605,755,297 

1996 13,800 660,645,203 

1997 14,500 719,921,004 

1998 15,300 834,932,223 

1999 16,100 945,317,622 

2000 17,050 1,125,145,000 

2001 18,934 1 ,365,273,846 

2002 20,967 1,582,093,220 

2003 22,850 1,838,618,028 

Notes: 

Gross Bonded Debt Service Net Ratio of Net Bonded 
Debt (1) Fund Balance Bonded Debt Debt to Assessed Value 

$6,212,065 $107,983 $6,104,082 1.06% 

992,000 117,506 874,494 0.14% 

.9,324,999 141,636 9,183,363 1.39% 

8,589,999 182,083 8,407,916 1.17% 

7,476,173 228,315 7,247,858 0.87% 

15,085,161 284,139 14,801,022 1.57% 

23,034,550 ~86, 149 22,648,401 2.01% 

21,838,229 S09,255 21,328,974 1.56% 

24,725,337 551,753 24,173,584 1.53% 

23,101,523 683,650 22,417,873 1.22% 

(1 ) Includes all General Obligation Bonds, Contractual Obligations, and Certificat~s of Obligation of the primary government only. 
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TABLE 1-8 

Net Bonded 
Debt Per Capita 

$500 

67 

665 

580 

474 

919 

1,328 

1,126 

1,153 
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CITY OF ROCKWALL, TEXAS 
COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT 
GENERAL OBLIGATION BONDS 
SEPTEMBER 3D, 2003 

(Unaudited) 

Jurisdiction 

Direct: 

City of Rockwall 

indirect: 

Rockwall Independent School District 

Rockwall County 

Total Indirect 

Total Direct and Overlapping Bonded Debt 

Average debt per capita 

Net General Percentage 
Obligation Applicable 

Bonded Debt to the City of 
Outstanding (1) Rockwall 

$123,101 ,523 100.00% 

211 ,419,541 57.79% 

17,851,784 51.54% 

229,271 ,325 

$g52,372,848 

(1) Includes all General Obligation Bonds, Contractual Obligations, and Certificates of Obligation of the primary government. 
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TABLE 1-10 

Amounts 
Applicable 

to the City of 
Rockwall 

$23,101,523 

122,179,353 

9,200,809 

131,380,162 

$154,481,685 

$6,761 



CITY OF ROCKWAll, TEXAS 
REVENUE BOND COVERAGE 
WATER AND WASTEWATER BONDS 
LAST TEN FISCAL YEARS 
(Unaudited) 

Notes: 

Fiscal 
Year 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

Net Revenue 
Available for 
Debt Service 

$1,839,585 

2,227,935 

1,821,101 

2,360,759 

3,419,166 

3,746,920 

5,351,052 

5,980,011 

3,155,073 

4,138,792 

TABLE 1-12 

Annual Debt 
Require,ment For 
Revenue Bonds Coverage 

~345,938 5.32 

474,814 4.69 

479,685 3.80 

479,510 4.92 

477,888 7.15 

513,787 7.29 

499,195 10.72 

488,680 12.24 

494,080 6.39 

1,004,605 4.12 

(1) Net revenue available for debt service is calculated as total operating and non-operating revenues less total operating expenses (not including depreciation) less 
contractual interest and principal payments to the North Texas Municipal Water District. 
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CITY OF ROCKWALL, TEXAS 
PROPERTY VALUE AND CONSTRUCTION 
LAST TEN FISCAL YEARS 
(Unaudited) 

Fiscal 
Year 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

Notes: 

New Commercial 
Construction (1) 

Number of 
Units Value 

16 $3,739,247 

43 6,252,665 

49 8,897,140 

56 26,589,846 

44 21,562,833 

36 18,810,452 

26 12,444,115 

13 16,001,068 

22 41,967,125 

27 40,304,701 

(1 ) Source: City issued building permits. 

TABLE 1-14 

New Residential 
Construction (1) 

Number of Total Assessed 
Units Value Total Property Value 

166 $21,396,768 $25,136,015 $578,479,366 

172 27,108,258 33,360,923 60,575,297 

267 38,520,610 47,417,750 660,645,203 

~78 41,659,665 68,249,511 719,921,004 

504 73,552,939 95,115,772 834,932,223 

488 72,960,161 91,770,613 945,317,622 

655 94,343,746 106,787,861 1,125,145,000 

767 119,521 ,248 135,522,316 1 ,365,273,846 

~45 144,002,845 185,969,970 1,582,093,220 

755 117,512,216 157,816,917 1,838,618,028 

127 



CITY OF ROCKWALL, TEXAS 
TOP TEN EMPLOYERS IN ROCKWALL AREA 

SEPTEMBER 30, 2003 

(Unaudited) 

Rockwall Independent School District 

Wal-Mart Superstore 

Continental Express 

Ampheno/ PCM 

James Helwig & Son 

Texas Star Express 

GE Digital Energy 

City of Rockwall 

Rockwall Nursing Home 

Target 

Employer 

129 

Number of 
Employees 

1,100 

450 

225 

200 

200 

200 

200 

182 

150 

150 

TABLE 1-16 



CITY OF ROCKWALL, TEXAS TABLE 1-18 

PROPERTY TAX EXEMPTIONS 

LAST TEN FISCAL YEARS 
(Unaudited) 

Fiscal Over 65 and Prorated 
Year Disabled Disabled Veterans Agriculture Abatement Total Exempt 

1994 $14,871,890 $130,$00 $14,548,840 $5,484,610 $ 

1995 16,423,440 138,pOO 14,730,750 7,446,302 

1996 17,526,920 139,[500 14,105,490 1,949,502 

1997 18,890,430 572,540 14,427,950 5,465,975 

1998 21,247,629 569,~70 20,550,470 1,634,676 3,676 

1999 24,255,378 733,000 29,972,670 6,844,740 57,091 

2000 27,511,159 759,504 34,508,640 7,041,464 26,250 

2001 28,201,159 783,004 34,719,380 8,600,537 26,250 

2002 31,135,770 938,~84 47,080,860 7,031,665 

2003 32,005,770 949,484 48,516,530 7,025,287 71,939 
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CITY OF ROCKWALL, TEXAS 
TOP TEN WATER CUSTOMERS 
SEPTEMBER 30, 2003 
(Unaudited) 

Name 

Rockwall Independent School District 

City of Rockwall 

Legends on the Lake 

Sabre Realty Management Company 

D.W.C. - Highlife Properties 

Walden Residential Properties 

Steger Towne Crossing 

Rockwall Nursing Home 

Lake Pointe Baptist Church 

WalMart 

Subtotal 

Remaining water usage 

Total water usage 
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TABLE 1-20 

Fiscal 2003 Percentage of Total 
Water Usage Water Usage 

57,041,700 3.71% 

22,684,600 1.48% 

17,728,400 1.15% 

17,120,100 1.11% 

15,592,500 1.01% 

13,887,300 0.90% 

13,055,100 0.85% 

11,446,400 0.75% 

8,356,600 0.54% 

8,047,300 0.52% 

184,960,000 12.04% 

1,351,497,500 87.96% 

1,536,457,500 100.00% 



CITY OF ROCKWALL, TEXAS 
MISCELLANEOUS STATISTICS 
SEPTEMBER 30, 2003 
(Unaudited) 

Date of incorporation 
Form of government 
Estimated Population 

Miles of Streets: 
Public streets - City maintained 
Private streets - privately maintained 
State highways - excluding interstates 
Interstate highways - 1-30 

Area in square miles 

Fire Protection: 
Number of stations 
Number of employees 
Number of volunteer fire personnel 

Recreation and Culture: 
Number of picnic areas 
Number of swimming pools 
Number of playgrounds 
Number of golf courses 

Police Protection: 
Number of stations 
Number of uniformed officers 
Number of civilian personnel 
Number of animal control officers 

Library '- County operated>' 
Number of volumes 
Circulation 

Education: 
Elementary schools (10) 
Middle schools (2) 
Freshman Center (1) 
High school (1) 
Alternative education (1) 

Municipal Water and Sewer System: 
Number of water customers 
Average daily consumption 
Total annual consumption 
Peak daily consumption 
Storage 

Elevated (2) 
Below ground (2) 

Number of sewer customers 
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Number 
of Students 

5518 
1,608 

834 
2041 

76 

TABLE 1-22 

1874 
Council - Manager 

22,850 

122.70 
13.60 
22.67 

4.61 

22.43 

2 
4 

38 

25 
2 

12 

49 
15 

4 

50,428 
116,175 

Number 
of Teachers 

455 
116 
58 

145 
11 

9,440 
4,209,473 

1,536,457,500 
14,903,000 

1,500,000 
4,000,000 

8,510 



CITY OF ROCKWALL, TEXAS 
SPECIAL ASSESSMENT COLLECTIONS 
LAST TEN FISCAL YEARS 
(Unaudited) 

Fiscal 
Year 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

2003 

Assessments 
Levied 

$47,354 

107,183 

43,083 

23,549 

95,465 

157,688 

40,861 

TABLE 1-24 

Assessments Assessments 
Collected Receivable 

$15e,524 $684,137 

162,867 628,453 

43,469 628,067 

14~,644 507,972 

34,140 569,297 

80,810 646,175 

315,749 371,287 

77,364 293,923 

23,823 270,100 

3§,685 234,415 

44,399 190,016 
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